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Investment objective Performance graph

Key features

ˑ Balanced portfolio composed of investment funds

ˑ Focused on funds promoting ESG criteria

ˑ Actively managed portfolio following NextGen's strategy

AMC data

Quote

Share class currency EUR

AUM (CHF Mn) 9.2

Advisor NextGen Wealth Managers SA

Calculation Agent Bank Vontobel AG, Zurich Performance table (%)

ISIN CH1383634982 Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Valor 138363498 2026 4.9 1.8 1.8 -5.1 3.7 2.9 0.0

Issue date 2025 7.1 2.4 0.3 -3.2 -0.6 2.4 0.0 1.2 0.4 1.9 1.8 0.0 0.5

Management fees 2024 0.7 -0.6 2.2 -0.8

Administration fees

Performance fees - Statistics

Quotation Daily Perf. since inception (%) 13.2 Max drawdown (%) -8.5

Subscription/redemption Daily/daily Standard deviation p.a. (%) 5.2 Number of positions 26

Minimum investment 1 Certificate

Domicile Switzerland Top positions

Dividend distribution Capitalized Name Curr. Asset Class Strategy Wgt.

1 Vanguard Global Stock Index EUR Equities Global ESG equities 9.5%

Monthly comment 2 SPDR MSCI World EUR Equities Global equities 8.7%

3 Vanguard Euro Investment Grade EUR Bonds European Corporate IG bonds 7.8%

4 Vanguard European Stock Index EUR Equities European equities 7.6%

5 Vanguard Global Bond Index EUR Bonds Aggregate 6.2%

6 iShares EUR Corp Bond EUR Bonds EUR Corp. Bonds 5.4%

7 Xtrackers II Eurozone EUR Bonds European government bonds 4.2%

8 iShares Core MSCI World UCITS ETF EUR Equities Global equities 3.7%

9 Flossbach von Storch Bond Opportunities EUR Bonds Flexible fonds 3.6%

10 Nordea Flexible Fixed Income EUR Bonds Flexible fonds 3.6%

Contributors

Top contributors Rel. contribution Worst contributors Rel. contribution

Vanguard European Stock Index 0.2% Konwave Transition Metals -0.3%

Vanguard Global Stock Index 0.1% Swisscanto Gold ETF -0.2%

Eleva European Selection 0.1% iShares Europe Property YieldUCITS ETF 0.0%

SPDR MSCI World 0.1% Global X Artificial Intelligence & Technology ETF0.0%

Pictet Emerging Local Currency Debt 0.0% Helium Selection 0.0%

Asset Allocation

NextGen Wealth Managers SA

Global markets delivered mixed but broadly positive

returns in EUR terms this month. Global equities gained

1.5%, with European shares standing out (EuroStoxx 50:

+4.6%) amid a broader economic recovery. Fixed income

posted modest gains, while gold fell 9.4% amid

reassessed rate-cut expectations. The macro backdrop

keeps improving, supported by AI-related investment,

expansionary fiscal policy and healthy credit growth.

Inflationary pressures are easing, reducing stagflation

risk, though central banks' greater tolerance for above-

target inflation warrants caution on long maturities.

Corporate fundamentals remain solid, and opportunities

are broadening beyond mega-caps toward equal-weight

strategies, Europe, emerging markets and gold miners.

The portfolio was flat this month and remains up 4.9%

year-to-date, with equities and bonds contributing

positively while gold and real estate detracted slightly.

We increased the global equity exposure via the SPDR

MSCI World EUR and Smart Grid Infrastructure ETFs, as

well as European equities via the Xtrackers Euro Stoxx 50

ETF. We added to bonds through the Vanguard Euro

Investment Grade Bond Index and DNCA Alpha Bonds

funds. Within alternatives, we sold Vontobel Non-Food

Commodity fund and switched from Pictet Atlas to the

less defensive Atlas Titan fund, with a similar long/short

strategy. Going forward, we continue to favour energy

transition, AI and alternative strategies such as M&A,

while monitoring credit and geopolitical risks.
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The NXG All Seasons EUR Strategy focuses on a balanced

asset allocation portfolio in EUR composed of

investment funds specialized in global bonds, equities,

real estate or alternative asset classes. ESG focused

funds are favored in order to promote environmental,

social and governance criteria throughout the portfolio.
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